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H65% LA BTG L 152 DLN N i b GERE DY 34 40 AR 50 e 1 78 9% 77 4 L P 3 o LR K
P EAEWE BT A RN S BE ) T YRR

AR SR A O il T 7L ek FNBIL R A8 o X A A )2 T AR G P s TR RN AR B CEPS 4 /4
A4 CHIR X HEE ) M A d s B R U AR B D AR e [ I AT 25 ) 5 &8 (IR X B 7)) B R BT
b XN S8 H i g i ok A Crp E L AR SE) 5 R T Tk St BERHE g ) s %48 ( AR X 85 TT) A2k
R RE R AR AT 0 6 FE il B AR ok B D AE AR (AR I CE T SETHES . A, & B (AR A
DAY GDP A N EB AR &k A (h ESTHEE) 5 & g%

BILH A8 £ feff 48 )23 10 7% s 1Y) = S RLAE 1, AR SO 9 52 09 V8 T 800 ™ S B AL 1 v 23 33 1% 0 B
SRAR (S b ST My (4 W B HR  JIT DA R BRUAE S Ay v S 6P 45 4 AT R 1 I RN By o Pl T A 2
T BU W 90 EORh B © 28 B 48 LA HEAT 3 43 T, 0 1k S B i v e BURE 325 9 I 1B 9% 4 43 T
TR, DRI ol A 2 T W IR B A e AT A A B R AR Y R B R T RAE R ) R B
oA 2% 56 ik 35 it %) 38 1 A DN 4 ]2 T R AT A P A SO R AT — D ) R R T RO
BT ALK A PAT RS . P AR SCR AL A R BE B R A MR R AR . R LIRS T FE A
IR TESE T .

(1 TEREM%IT

A X PURIIE(ED ¥ {H bRt 22

B A L poor ETHTH,E2=1,%F=0 10553 0.38 0.49
urbanine IR R A 10553 26961.66 12644.86
transfer INELIES SOOI 10553 4527.52 1972.71
B A2 elecons A Hly XN v I3 g ik (BE/ ) 10553 1181.48 1315.42
railway BB AR (AR) 10553 444258 1200.11

band RAFHA TGN T/ RAF A 10553 10.30% 7.49%
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gA1
A5t EPe WL B ¥HE i 2
old_ratio 65% LA I AH L 10553 27.19% 34.52%
child_ratio 152 UTFAHEL 10553 16.05% 17.48%
headedu FEZHERT(4E) 10553 4.90 4.16
FHRE headage F AR 10553 53.71 13.94
fix_asset AT G E T 5 B (I8) 10553 18647 694608
land_asset AT Bz L Mo (IT) 10553 27867 60304
finance_hh KUEGE & (O0) 10553 2628 18086
migrantratio WA AT S HEMAEANAZIL 10553 4.29% 10.23%
B RAFIE —
GDP_per A¥GDP(IE/N) 10553 43112.63 16289.35

(=) P9 A M a) it Ak 72

Y [ U 7 VR 140 DA A e ) R 25— | 3t O 2 B (R T, £ 7 22 A T ORI A PR 3R i S s IR
AW A K AR ME — — DEAT Pl o ok 2B a8t T 119 N 2R A (0103 P g A B Sh T b S B0 B 00 RO A
Rz B B IEAH O OCZ& 4, 3t DX ) B AR K P BB K F DL e R -2 R SR R . Ak, AR 3
o METARTF AR P G BE AR A W B SO i, L R S In B 2 — o 5 T B E RIGA S
AN B e Az R 0] BE B AT B fi AR TR B 4R ] nl Bt X B A WS A R Ll i 22 o 4238 LE dn e
Fo ST FE Rl R 15 9% 45 20 b IR 0 B AR Ml XA S B (B AR M XA B IR s AR mT RE X R LAY
B RO IE AR B, Sk 32 £ T BT AR 2 b R Al it A4 S B, PR IR R T R AR B R
dinn T 37 B 2R DT 2 R i ol B Al T N5 o 55 =, ol T BRSO A KT O A0 8 7 T 78 kA A
2 A, e RTE A I A rhoR] R Y B TE N2 (non response ) [ 8 FTISCAAR $1 [ 5, 3 7 4[] 2
S BRSO B S B S B IR B A 9 A U AR T B O HL — I R 2 — S A
K FA TR A OG5 AR < i ROCA K B =7, D) I R 25 MK 412 7] #8K (Banerjee &. Piketty , 2003 ; %%
S S, 2011) , R EEEEL (D) AT R B —

Oy fife R S P A A T AT, AR S 30 R g 2 R LA 4 A N BIORT 5 5 O R K 1 A 7 A A R
Ja R AR T RS B 3 09 T H AR o B P AR B — A A B T R R 22 U
KRB T A OG M, B TR T S R RO KT R EEAE G . AR SO A — A TR R
SFHCH MU A B, ARGk & o 458 BB DL AR A N B T 3 XY N T AR S F B E
LUK, 85 52 ) 22 3ol B B A AP (528 6, 2019) s WAMEVE R F i S B ILI A AR 2E A
BT By o A A U B RO AR AR AR R 0 25 AR R A R R, S 2 LR R TR 2 AR RN RRE Y 7E
PR o 38 =S T HAR B A X B9 51 5) TP O B2, WA G MR R, B2 5 19 T OK B, I 55 50 )
it SR R AP ARl B TR A B Ry R, S R RO R BIE A GG R . AN AR, L X Y
S oy TE RS HE LA 11 5l XA 7 SR e, B T B 5 R OKCE B s R R
M A AT Ry R A WSO LA R B2 TR 9 0 (2R %45, 2012) o

B ORIEARER

(—)EERPALER

F M TR AR (D R W g5 5 I 5] (1) S A0 A O B AR d InCurbanine) 1Y 1] I 25
I R RO REHE 106 B7KSF 12 B, 3 3R WD MACA HRE AAR B) AL A K- 18 Jm dd =35 A1
TARMEKEER AR BERE . 51(2) 7650 (1) 1L al 38 m 7 HLEH AR & In(ransfer) , HoAli 71 2 5000 3%
Ry, e WY G B SO X A A 5 BE I B A IR LA W S VR R IR RS LA B A0 R R AR & In
(urbanine) 1) ZECE SRS 2 G0, (H R A TH 2R 8000 28 X0 KRR R . 422712k, 910(3) — (5) 4R
A ZAHLNZE 1 In(elecons) JIn(railway) il band , =728 & AT R B B & K, R HE S 228



2024 £ 4 1A

R ) 2 R Bl 152 it 7K T B B8 v S S AR IR T ARORT SREE 1 2R IR R AR R

Al A gL 3], 51 (2) — (5) W InCurbanine ) 22 8000 46 %5 (B 328 3 28 /I, 9 HLZE [8] B A rh e 6 78 52
AT CHL 7 BRI Ak I A8 38 R | X 2% 38 A i Rt Y e R R AL X T B 2 0.07, i ik T
F1 (1) Ak 1 22 B8 24 W, 33 3R WY 300 B v WSO R A3 5 v e 2 7% SRS R R IR A Ml 256 A 35 it 3k 4 411
il Xk A b G JE 1 23 TR AR T IE [ BPE T . IRLEE, 510 (5) Y InCurbanine) 19 2 B0 4a %A B AR W8/ B2
SR AEGE T b 2, R W o T 5 L S 0 A A% 58 “ YR TR 28O0 " TSR AE e L R e B sl e s T i
AR B LA

WAL, A O i B 72 it InCurbanine) 1 BT BE IR BE R &, b de 5% B S A 1 08 2% 1 e KL #E X
— AR BN B A% O R AR B Y £ X EL /D T 0,273, FHLUROR HE 7 JE A i it | Bk I 3 A S R i
Fie 5 R IO 24 3 1 R it 18t

A2 BR#pwPELR

, (D) (2) (3) (4) (5)
ARt
poor poor poor poor poor
—0.390""" —0.117" —0.0917"" —0.0764™" —0.0747""
InCurbaninc) _
(0.0142) (0.0273) (0.0272) (0.0275) (0.0274)
In(e o) —0.894"" —0.767"" —0.651"" —0.497""
n( transfer
ansf (0.0718) (0.0767) (0.0847) (0.106)
—0.269™" —0.210"" —0.198™
In(elecons)
(0.0599) (0.0627) (0.0617)
—0.226"" —0.224™
In(railway)
(0.0697) (0.0696)
—0.492""
band
(0.183)
o o . [ . .
T 4.990 10.95 10.02 10.52 9.084
(0.455) (0.642) (0.667) (0.692) (0.913)
FERFE = = = = =
B G o P b = b
FRE [ 78 B0 = = = = P
BURIUEIER 10553 10553 10553 10553 10553
R? 0.107 0.125 0.128 0.129 0.130

W ek ok ke BIR R E 1% 5% 10% RF LR F S AAREREER, TR,

(Z)TEZERAER

ARICE TR T =4 TR &S0 LS S ek . % 344y T Kleibergen-Paap
rk Wald F &1t & 5 Hansen J G0 it 5 A9 P{H . 40 2R T2 AR 50 AN 2 A A WAL T R B R 2 A —
A 5 A SR T H AR AN A DG WA A 55 T EL AR R R, B T R AR A P A 2% B e T
e W AN HERG o A2 A8 R {8 bR E 3R B B0 T, 38 {8 H Kleibergen-Paap rk Wald F 4t 1 2 K 56 02 75 7
fE55 T HAS 5[], 51 (1) — (5) /R 3X — Ge 1 o 19 BB 40 i ok 10, BE S 7E 100 19 B K F IR 4
AR THEARE A IEAR G . 5y — O T, BT A SCEE T RS TR AR ) A B RO 9 A g
T HAR B R R AN 3 B RO 5 i S A TR A s R A AL 51 (1) — (5) 2 BE TR A
55 it 45 1 Hansen J 48 i1 & 19 PAEAE 196 5% M1 10% 19 58 3 K1 b 38 RE 4R 48 7 (B 3%, R X S T
AAr g b A .

i TR AR AR S5 R 3P/ . 7EAL BRI AEPESS 90 (1) B9 RBCE R, WA BE AR R AT
T BE T RUIR 2 0 52 i AT 88 38 38 R B, A T 2R 000 240 X1 2058 1 00 o7 A T8 485 SR AR R 150 P R 1 A R
R m Y= e o i N R i R e G 1B o o N U R S B I RS = AN X N D AN
— 20 —
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KGR G E BRI A A SR ARUR G, T Bl T 2 M A AR B LA T 89 InCarbanine) B /D o FEARIX
IR AL HE i, %O Al R A2 5 A Al 3 2R K004 X fEL IR 28 R T A PR R B LA B A R B X . X
A7 ] A 22 55 R S i R o e M A RRE AR AT S 3 i A% 8 A4 T S BL ) S5 B 1 XM AR AR O “ TR T
LT B AR RO R vh SR SR | T BRSO |k i 5 T R A B | 19 2% {5 b
A2 AR OIS [ U 28 B 8 25 O B, 3 3 WD e MO TR R e e O B B8 S A 5 A il S
BT XGFNH IR

k3 ZTAEFHELR

(1) (2) (3) (4) (5)
i
poor poor poor poor poor
—0.455™ —0.365™" —0.338"" —0.308"" —0.242""
InCurbaninc)
(0.0205) (0.0512) (0.0543) (0.0566) (0.0566)
InCeransfer) —0.292" —0.244™ —0.219° —0.228"
nioranser (0.120) (0.118) (0.119) (0.138)
—0.159™ —0.135™ —0.126™
In(elecons)
(0.0618) (0.0630) (0.0613)
—0.129° —0.1547
In(railway)
(0.0692) (0.0693)
—0.324"
band
(0.190)
K RERHAE = iz 2 iz =
B YR = 2 2 2 v
9% T 72 B4 e 2 2 2 e
Kleibergen-Paap rk Wald F &t if 3391.95 1805.53 1604.54 1302.75 1257.05
Hansen J statistic (P {f) 0.278 0.876 0.355 0.519 0.109
RURIIE(E 10553 10553 10553 10553 10553
R? 0.105 0.114 0.117 0.120 0.109

(Z) it X FRELLR

AN [F] b DX 22 ) 8 93 23 WL 7 E — 2 8 S o o T Tt X ) % 9 B R 1Y 22 S K, e B S PR R A 2T
PR 7 BT L 2 308 S ™ B, O ELAE R R P B e SR AN R ] o R AE A SCHT ST 9 I 81 (2012 — 2018 4F)
W, 3X — B B2 2R B A AT S E B - B A K B 247 T 4 B AR BT JE R TT S B 2% R & AR SR, T
05 15 PO P A A s, DX ATS SR A7 78 B R FUASE (4 23 I, 7 [ 8 4% 2R Pk 4 5 S 458 R mes 4 T S it 1) BE Ak - A7 SR T
i B R AR A . 7 5 P B A AN B TR DR AN SR 5 4 b 8 A [ =t ke 5T e O i DA ke
AL B R MG A5 5 TR HLIX o 75 GBI B, LA R I 2k B 2 308 7 1) 288 3 1 5 it 3 i £ ol S AR 3R A K
AU A A ol AS s ok v P R DX 45 BE AR B, AN PG R b X A TR R TEA TR Bl ),
AT S BN 3 24 B A I it 19 75 SR A A5 B AR R A L

BRI, Sy 1 TRURAIL ) 8 A (] b, DX 7 Az B9 98 T R0 2 75 A7 TR S P AR SRR AR 2 S 2R3 rh R A
P, AR 5 K AR 3 W 3B A v 3R B R FULAS i west N middle F 5 DU B AL AR B A% 28 B 30N A B 5
AP, BFERMF A (D R WA In(ransfer) , In(transfer) Xmiddle T In( transfer) Xwest #)
M]3 2R FRn] 0, o o B B8 S A A AR RN R b DX A VA B A 2 S (R AR P b X A A
FNT ARG . X R UT, 78 HE AR 2T 50 0y TR A e SE B B, 79 38 1 DX 23 B 75 22 09 95 U 5 BOR
TC: 56 4 4 e 7% SOAH RN A 2 3R IR 45 i A2 o 4 (2) J o T FH T 5 AR 15 A 33N AR PR S Y (81
50 InCoransfer) WAk T R B R 2 2 B, 5% Le 5 Hb 350 00 75 30 b X ) 28 B 300 32 00T 0, v e e 75 32
ASE X G S b DX A R 4 TR 0 T AR AN 5 80 (DA TS R — 31
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F, 7 JE Al 18 it 5 FP S 0 32 HL 30 In(elecons ) Xmiddle (WAL HE B3 8 G, 31 32 B o, JE A5 1Y
AR AE AR b X R FE R AR T AR S PG M X X 5 R R A A B RRAE — 3, B A X
JeE: P R A A% 2 A2 0 D N R B v T AR B M DX 7T AL g R A i A P S b DX A AR TN T AR AR S
Hi X, AT BE S BT AR SCRT A 0% 52 022 8 e AR v i 7 SRR AR A b, D0 R v g R R it A ik ) B A
KA VY 6K 7 1 L XA B/

TE ) 4% B R8T, P IR X B9 T R (band + band X west) 1E 10% WK LECA B %, &R
Y 100 2% 356 it 35 it ) 9 2% R0 3 AR R R T b XA AR OB SRBE o A EE T AR LXK, P AR ML X 2 i
IR Ml DX B B B T | DX SR O H A W B, A8 5 LA AR A TR T I 4% R Al AL it
2R il by 34 24 B DA AU B ) BROAS i S IR £ . O HLl T4 b T S 2 U R R A T 58 3, D I b DX AR A
VRl s ) 17 S T AR s o B I S S 2 s W v 1 1 20 1

DX A 5 D B

%4 HSHEFREAER
(1) (2)
AR [ A0 g A5 A T HA &
poor poor

0.0144 —0.140"
In(urbaninc)

(0.0315) (0.0792)
€ iransfer) —1.242" —0.786™
ntransfer (0.201) (0.294)

—0.361"" —0.289""
In(elecons)

(0.0925) (0.0987)
it —0.411" —0.304""
Ay (0.105) (0.112)

0.247 0.0845
band

(0.300) (0.324)

) 0.294 0.189
In(transfer) X middle
; (0.209) (0.217)
—0.269 —0.427"
In(elecons) X middle
(0.241) (0.251)
InCrail ) % middl 0.209 0.326"
nire ) m 4
ey et (0.181) (0.188)
0.797 0.796
band X middle
(0.533) (0.549)
In(2 o) X , 0.970"" 0.695""
n\‘ztransjer es
ransfer) X wes (0.220) (0.255)
0.164 0.263"
In(elecons) X west
(0.154) (0.158)
In(rail ) % , 0.0139 —0.0938
n\raitw €S,
iy we (0.113) (0.121)

—0.703 —0.616
band X west

(0.430) (0.440)
FBEFHE B2 B
B FHE = P

FE [ 52 B = =
Kleibergen-Paap rk Wald F 4 it & J 450.596
Hansen J statistic (P{H) g 0.7019
PURIURE) 10553 10553
R? 0.137 0.134
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AN Ik ok

DA 1] U5 36 G 7 v g b B % SAE A Aol X AT b DX B U AT 4 T T VR L R T A
56 33K 1A R AL A A2 5 o AR A A K P 38 K il 2l AS TR 0 A s LTS [l U A AR

M, =B, + piIn(urbaninc, )+ B. X, + &, + v, (2)

v, MO AR ST 5% 1 A HIL ] AL 1, 475 98 8 B0 SR B A% S vl g St S5t 2k o 5 3 Al Bt
PO 2% 3 5 A ) 3 DO AR o A i R A R AT RO R AT A KPS i InCurbanine) o T
U it A 2 S5 ML A 2 A 3 O 4 2 TR TR TR O R (2) i — A 2 Y [l U

SR T [ Ak A TR A B 0 [l U 45 5 R B (1) — (4) B 45 e 2 4 4 53] A DA AL o
Apdt e ATLAE B (1) — (4) 0 InCurbanine) 1 01 V5 2 508 35 0 0E , 3R WMCBUR BCA K- 1 42 5
AR T R RS SRR H T R Bt K P Bk B S R i TRl K - 0 4 3 {5 i 8 ki K
o X — ML A A A UE BT B RS PR AN W AR e ST B T R R A RS SS9 K T R AT Al
X L S R ) T B A R AR AR 1 5 SR T A 1 [ I A T e R U g 8 iR AR T 52
i o 245 ik TR it F) 3 0

A5 AR

(1) (2) (3) (4)
R
In( zransfer) In(elecons) In(railway) band
1.100™" 1.089™" 0.857"" 0.360™"
In(urbaninc) - -
(0.101) (0.146) (0.0945) (0.0591)
_— 0.592 —5.543" —0.387 —3.154"
RO
(1.325) (1.853) (1.368) (0.741)
B G = pos = =
B 2R JE SE B = p = =
PURIELER 108 108 108 108
R* 0.919 0.768 0.770 0.704

A 1 [ e 280w A D[] A T Il P A= 1 B0, A7 A S UL R R TR IR X A% AR X BT
SRRl i ) I i T R = e AR AN e W S 116 A1 N v s o N 1 L B o A s e D A E )
P T RS G A By A P, MUHZ5 SR Gk 6 iR o fEA RN AE MRS L 91 (1) — (4) 35 A9 % 0 i B AR
it InCurbanine) {4 101U 2 BOTEIR .25 20 1E SR AER 43 60 [l 5 2 B ARG o a4, DL B iU A o1
Kleibergen-Paap rk Wald F &t 15 ¥ K F 10, 3 B T 2 AR 5 19 [ 3 AN A7 76 55 T EL 78 2 [7] 1 ; Hansen J
ik i PR KT 0.1, R WA AY WS T8 B il 2 AN E MR ZESR o DL R NS5 2RIE R S A
HE IS AS W7 15 4 3 o 1 3R LB X — AR B T (A | ) 4% R Rt Y 7 R R A B T AR
by DX it B i AT i 4 T o

26 A IAEZTHMNH AR

(1) (2) (3) (4)
In(transfer) In(elecons) In(railway) band
1.128™ 1.516™ 1.232"™" 0.390""
In(urbaninc)

(0.0665) (0.221) (0.211) (0.0495)

B RFHE e e P e

A G [ E RN e e e e
Kleibergen-Paap rk Wald F &3 it 4+ 19.594 17.131 16.487 20.596
Hansen J statistic (P{H) 0.2613 0.2423 0.6087 0.5168
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% k6
o (D (2) (3) (4)
In(ransfer) In(elecons) In(railway) band
PRI 108 108 108 108
R? 0.910 0.726 0.707 0.700

N T YGRS SC R 25 2R A AR M AS ST 1 LAT DU 5 ik R AT AR A PR A 30 < 50 — B A O i R
A R A R B R R i R MO Y DU 3 2 — A 5 B A A A i R S ) R L e R A
B O AR T R NS KT 5 55 = T IS 300 Y A R A e RS 56 S W Bl S R B A A
JO7 5 575 DU iR — 20 HE R A B B9 Yk 00

(—EHZZLBREEE

T A A O i R e AT DR AR A R A A 0 o R v R U e £ P I RN A K P A
SR AZ e R A R TR RS AGEE R TR A e R TR SRR R TR AR . S T
R0 i 2 e WA AR A B8 WS A K P A B 3R A O i B AL AR In Carbanine ) 5 O ST TS A vy
AR5y Z — NRER NI T SCRE A InChighine) | 3% — 78 4 AT LB 4% 41X b e e A AE A B MG A K
o AR SCHY S ST, AR X — A2 i A [ U5 A KR i A B, LA KA 4 o f N Bt BIL o A
DA T ZZ /7]

[l 7 45 SR a2 7 B, Panel A 7R 78 AN KL 22 S I, 420 % B 22 B InChighine) # R ECH
—0.332 HAE 106 B 1 82, e A8 K0 0% 260 X (0 It 2 AL o) 742 6 ) AN DRI I A 8 3 28 /D 7 v S e B
SRR g AT | 9 26 R Al B BIL ) A R A AR IS, 2R R X (B AR E) 003160 ] I LG F]
Hh e B B S A A e i AR RO 2R B TR R L D SSE R % R A D Y AR RO 2O L, R B R
AR B8R o X — E5 IR ARl T R AR AT 81 5 AR AR LS (Panel B) |, 3R WA SCHY ] )9 25 R 52N

AT R R— ERBECHELE

(1) (2) (3) (4) (5)
A
poor poor poor poor poor
Panel A : [ 5 30 #5575
—0.332"" —0.0548" —0.0414" —0.0354 —0.0316
In( highinc)
(0.0135) (0.0237) (0.0237) (0.0237) (0.0237)
In(2 o) —0.980""" —0.833"" —0.691"" —0.555""
n\transjer
ansfer (0.0641) (0.0710) (0.0818) (0.102)
—0.259"" —0.190™" —0.180™"
In(elecons) _
(0.0574) (0.0595) (0.0590)
In( rail ) —0.242"™" —0.240""
nlraitway
) (0.0682) (0.0681)
—0.443"
band
(0.181)
B 5.203 11.28 10.23 10.60— 9.363
(0.461) (0.598) (0.631) (0.645) (0.861)
R? 0.111 0.136 0.139 0.140 0.141
Panel B: T H. A8 &
In highine) —0.4527" —0.362"" —0.335™" —0.263™" —0.192™"
ni g o
e (0.0210) (0.0540) (0.0561) (0.0635) (0.0680)
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Z3
. (1) (2) (3) (4) (5)
poor poor poor poor poor
. —0.286" —0.234" —0.308" —0.245"
In(zransfer)
’ (0.127) (0.126) (0.148) (0.147)
—0.167"" —0.118" —0.204™"
In(elecons)
(0.0595) (0.0704) (0.0714)
In(rail ) —0.223"" —0.210™"
n(railw
e (0.0753) (0.0727)
—0.465"
band
(0.214)
Kleibergen-Paap rk Wald F 4t i1 2672.965 1678.219 1385.722 882.312 887.992
Hansen J statistic (P{4) 0.2851 0.8352 0.3177 0.7876 0.8603
R? 0.102 0.116 0.120 0.128 0.146
FBE RFE 2 2 =z 2= 2=
B PR = = = e e
IR E [ 7 BN = = = 2= =
PURIIIEIER 0553 10553 10553 10553 10553

(Z)AREHRZOERTESHMEESTE

SF R O R R R A O A R AR R AR T AR R A DU 43 22— AR A4 AT S A %E%‘é
P00 4% Mgt TR A i R R BT R BEE B9 N2 AT SZ RS A K - InGruraline) o 5 AR SCHABIF 5 ABCBE WA, B 4 =
B R HE 2R B A SRR A 0 A BRSO K T 3 AR T RS A KT 32 5, O HL 38 o B A2 52
PRI R R DRI, 0 i T 8 it 5 L a8 et ) R BN R I

Ivi) Fsf B 4 A 0 fiFp B A b 5 A TR AR R S 4 R AN ER 8 TR, L Panel A IR T I RE RN A R (1]
IH 455 Panel B 2 fiff A1 T HL AR 5 40 3P A 5 0 10 05 45 38, 0485 78 1% [l 0 3R 4504 — 3, Tk B [l
25 A JpFafid . Panel A 51 (1) iR 28 4 In(highine) B9 B 800 1.041 H 8.3 M 1E , 76 B B350 A BEAE
A B s 8l T AR A BE R A A B, LSRR AR 2 B . WA RBORE , = I A BE IR 1Y
AR 1% . Tuwaﬁ1&4&cAﬁ$12|sEﬁLlﬂz/\%ﬁ1 041 %6, 2 B “ IR i &0 " AN AE G it b @ 35, TR el
LA B 0 28 05 o 5

%Hlﬂ%uﬁ"éﬂwaﬂﬁ’:@mﬁ EEAN G (2) — (5) iR, InChighine ) (49 2 B0 0T B ELAL A5 B &
By 25, R IR T BONE T A v e RS S AN (L T g T R ) % 5 il 1A i 3 Y A AL DA e A R
K EARMAREAR . WA, 50 (5) [ R %00 5 68 A T 528 5 (19 InChighine) fl T R BT8R W35 0 1E , R W
i 3 A% 48 T S ML S B AG TR T A0S AT AR AT A

A8 HMARABR . FANIRBESHMELTLRAMELTS
5 InCruraline)
A
(1) \ (2) \ (3) \ (4) (5)
Panel A ; [& & %500 #& AU

1.041° 0.395™ 0.336™ 0.298™ 0.297"
In(highine) . .

(0.0320) (0.0617) (0.0605) (0.0601) (0.0599)
nC ramsfer) 2.086™" 1.806™ 1.4617" 1.186™
n(sransfer (0.159) (0.167) (0.191) (0.245)
InColecons) 0.609" 0.447° 0.424™
nlelecons

erecons (0.124) (0.129) (0.127)
) 0.648™ 0.647°
o railw

raitway (0.156) (0.156)

— 25



2024 £ 4 1A

% %8
In(ruralinc)
56
(1) (2) (3) (4) (5)
0.843"
band
(0.408)
R? 0.177 0.200 0.203 0.205 0.205
Panel B: T. H.4F &
1.2327 1.003™ 0.943™ 0.863" 0.570™
In( highinc)
(0.0429) (0.120) (0.128) (0.131) (0.122)
I iransior) 0.733™ 0.635" 0.498" 0.574"
nlransfer (0.279) (0.273) (0.276) (0.310)
nCelecons) 0.340™ 0.251° 0.286"
nlelecons
' (0.131) (0.133) (0.127)
nCraifway) 0.452"" 0.432""
T raray (0.153) (0.142)
0.677"
band
(0.410)
Kleibergen-Paap tk Wald F 45315 4159.645 1511.563 1380.897 1208.779 984.830
Hansen J statistic (P fi) 0.5993 0.2980 0.2454 0.1855 0.1576
R 0.173 0.186 0.189 0.194 0.217
K BEFRAE s s P s s
B PARE s P s s P
K E [ 78 R P P s P P
pURIURTER 10533 10533 10533 10533 10533

()R L

T v AR TR RIS AT A B4 3l 25 R0, AR BB R — 20RO i R S A R Sy i
J W1 04 3L e A B AT B A K (InChighine ) _2) BEAT [T o PRI 25 R 40 3% 9 BT 7R , Panel A J&
N 1T RE OB AR [ A 25 2R In (highine ) _2 W 11U 2R 5500 25 00 B, 145 00 W s O A REAA B9 e A K
B w2 REAR T AR ZE BB AR, S AR A 2 R B — B H1(2) — (S RUn AR BL I
AR RO O B, SR P SR RS SO L H D Bk S O £ 0 % Al K P ) 4R R S R A1

T AN FBE R TTIN K A2 . Panel B A A TR AR 5 [0] )9 5 B9 45 28, [0 )9 R BUR SRR 4d .

(1) (2) (3) (4) (5)
poor poor poor poor poor
Panel A : [ %2 2 W A5 Y
Lo —0.399™ —0.106™" —0.107™" —0.108"" —0.103™"
In( highinc) _2
(0.0159) (0.0253) (0.0252) (0.0253) (0.0252)
. —0.914"" —0.749™" —0.599"" —0.482""
In(zransfer) _ .
(0.0587) (0.0725) (0.0863) (0.107)
—0.238™" —0.175"" —0.168""
In(elecons)
(0.0567) (0.0602) (0.0597)
In(rail ) —0.229" —0.227""
n(railw
sty (0.0689) (0.0688)
—0.384"
band
(0.183)

O FASCHE B CFPS 4 2 45 W0 48 3E 47 — vk, B 0 36 #5305 5 70 201 100 bl g e A o, B X 1 2012 48 2014 4 |
2016 4F 2018 4F- 114 Bk fiff BE 22 18 poor, T BT X R (1) i 5 0 109 42 00 il B 28 2 43 301l R 2010 4F 2012 4F 2014 4F F1 2016 4F- 114

B W AT A K



2%
&
=
4
1
T
¥

DRI EERERNBRE

%k 9
(1) (2) (3) (4) (5)
poor poor poor poor poor
WO 4.426F 10.61 9.6()—1 9.939 8.841
(0.455) (0.596) (0.655) (0.668) (0.887)
R? 0.111 0.139 0.141 0.142 0.142
Panel B: T. HAF &
—0.489™ —0.228"" —0.162"" —0.117" —0.1177
In(highine) 2 . _
(0.0232) (0.0644) (0.0613) (0.0590) (0.0591)
n(ransfer) —0.702™" —0.653"" —0.582™" —0.459™
n(transfer
e (0.118) (0.121) (0.127) (0.131)
—0.239™ —0.175™ —0.169™"
In(elecons) _
(0.0567) (0.0601) (0.0598)
InCrait ) —0.229"™" —0.227""
n(railw
ey (0.0667) (0.0667)
—0.373"
band
(0.191)
Kleibergen-Paap rk Wald F 4t i i 4245.875 677.327 744.587 788.609 794.612
Hansen J statistic (P {f) 0.1565 0.7032 0.5345 0.9213 0.5457
R* 0.101 0.136 0.140 0.142 0.142
FKBEFRE = & iz & &
e SR = & iz i &
IR ] 58 L & & = & &
S A 10553 10553 10553 10553 10553
(M) ik H %0 R 40 38

NZ WL K, bSO R B e s A 2l 5 s RS AL A AT RE S AR bR A AR RO A
7T 3R AR J0 BT A 3 22 TR 38 O 17 A 6 2 75 A 0 K o 2 ) i £ 2007, A 350 At ) 4 ] A B A5 5 6 4 (1] ¥
H0 AR, R AT A B8 o 43 ) ] s ] AR R A | P I R 8 T R R PR Oy A TRDASCER A

23 ) R BE IR

In( poverty, )= B, + pw/ln ( poverlyj,) + fAiln ( urbanz’nc‘j,) + X,/

(3)
+w/[ 1n< urbam’nc,,) + X160+ u+ ¢,

Hor In(poverty, ) J 55 j 48 56 ¢ 44 b 20 IR & Az 28 09 % B8, B >k A D5 A8 b [ R R 28 TR
A5 ) o ARG FURAT & A0 M 2 IR AR, BRI IR Z O 1.9 o0/ K Hd H — B DR R3S E G
TE E % N 2k br fE O B BE & RS 6 KCF B PR R Al i AT T 2 5RO, AR S R DL 2010 4F
B R A o T 00 B v R R R IR e A R A O A R ST IR I HE AR . o O A A OC R AL, w A ]
FCEFE M, X — RO HI 2 &, R 10 58w E 7 704 0 19 52 22 35 80 (Moran’s 1), 45 £ R
2012—2018 4F Hiy IX (4 3% Pl & Ak 6 52 B A 25 (i) A0 OGPk | X 5 F [ 3% 1R b IX 52 90 4R v 3% | " ARRAE
FH—3

(10 SHEMmELZiH

4B 2012 4 2014 4% 2016 4 20184
S (O(). .2040312) (OO' .2040714) (Od .205()911) (OO' .20403]1)

AT P AP



2024 £ 4 1A

F 11 107 3 ) ik 7] )9 25 2R A R e, i FH = b bt LR I A5 1 T 0 4 SR 18 fl O D R I
A B TR R AR A6 I B RON, 2 R B, RIS BE e RSO B i g S R AR T A el XA AR A 2R KA
R (Al I )4 R Sy B (E S A S 3, 3 B B A X A 2 ) i HE OB B/ . A T R EOR L =
ol b FHLREL 9 T A4 1 14 0 R0ONT ML AT, R W] s [ T B A A T A5 R R BN R Y . REIROR R,
1225 by DX ) i A8 T8 A B W A SR A ] U 45 8 BV DX R Y B R A SR

(11 =it @EsLR

. 43 [ia] 408 122 46 1 i B R B 4 B 22 % PR S A 1
3
IEE7 35 4] i) 22 555 i BN 1] 22 585 EHERON (] 22 355 iy
) —0.126" —0.143 —0.182" —0.922 —0.129" —0.619
In(urbaninc)
(0.0516) (0.208) (0.0944) (2.025) (0.0697) (0.492)
. 0.668™" 0.820™" 0.566™"
Spatial rho
(0.0715) (0.0715) (0.131)
A = 2= =
A 3 1] 7 BN = = =
PURIIE(EN 124 124 124
R? 0.466 0.462 0.542

TEOULJZ T8 K, AH S84 0 28 0% & Je 4 i B 22 gl AL 25 AT B T 422 5% el A1 S0 A R4 1) gl 35
AT 52 Wi JI58 53 %) B J3E o AR SR 48 13 1 28 0% R JR AT ey, S48t 1 5 22 g gl AL 2%, DT 52 i A 4 19
BINH o JUHOE X T AR G R 1, R AM 55 T SR AR A T Y R 4t = 5l 2 A 28 UF R Gk b X
TARAe A = 2B TR 3 R KIRE& Sl A o IRt A SCHE F mHF il 1 4 CHTR X LS T ) 7E 4
B9 B N 1 EE B migrantratio , MR SE R WNFR 2 F15% 3R, I A 52 W A2 0 il A0 v 5 ML ol 28 1 A (]
H FR B A SR B R AT AR A5 B B

WEAN , 7E SR BE J2 T8 ) L U AR S — 20 AT SR R BE AN 55 T AR i, o SR RIEAEA
(AR X EHEET) NS T8 BB outprov_num FEEFEE (AR X T ) ST IR AR S E 19 6
NE indivop_out_num. F 1251 (2) FF (3) 53 58 T MM AKX 9 4> 748 51 09 819 25 53, 4% 0 i B
A v FIAIL AR i A T R BT 3 AL TR T R LA R AR . P KEE A (HIE XV
FET ) A 55 T 09 BB ouzprov_num 835 R 1, 3 W 8 SR8 55 T80 52 I 25 BEAR T IR A BEAA 1) 3% IR Ak
FEBEER (AR CEEET) AN T AR AR 28 09 8 N indivop_out_num B ZEORN B3, W HE &
B TR AR th 64728 Ah IR 8 1 o TR BIR RN S O RS BN B Bk

AN, B RIS (HIA X T AR S S E S BT g2 200 T4 (AR X BT A
o bR R o DTG A s RO PR, B (4) E— 2P R T G N N AR B (LR N
48 50 19 8 N B indivop_num , ¥ U i BE AR B FUHL] S 8 A5 T R BRI A E . 515 )RR T
T LA B A% 8 ) T HL AR a5 (] 25 5, 1] 05 25 575 0% e fad i

A 12 HrkabapewmBEsR

(1) (2) (3) (4) (5)
AR Bl e [i5] 22 2% L [i1 2 34 VL [&] 5 R L T HAR &
poor poor poor poor poor
—0.0654" —0.0643" —0.0643" —0.0643" —0.239™
InCurbaninc)
(0.0274) (0.0273) (0.0273) (0.0273) (0.0560)
InCtransfor) —0.480™" —0.485™ —0.485™" —0.485™ —0.229"
nlz sjer
e (0.106) (0.105) (0.105) (0.105) (0.136)
—0.202"" —0.186™ —0.186"" —0.186™ —0.129™
In(elecons)
(0.0611) (0.0603) (0.0603) (0.0603) (0.0600)




M E - LRAER RRAAEEPFENBRR

%k 12
(1) (2) (3) (4) (5)
A Eibred i [Eibred s o [ 5 RUNE [iF] 7 280 i THAS B
poor poor poor poor poor
In( raitway) —0.219"" —0.213™ —0.212"" —0.213™ —0.181""
(0.0694) (0.0688) (0.0688) (0.0688) (0.0682)
band —0.457" —0.481"" —0.481"" —0.481™" —0.355"
(0.183) (0.182) (0.182) (0.182) (0.188)
—0.190™" —0.190"" —0.189™" —0.188"
outprov-tum (0.0174) (0.0174) (0.0174) (0.0183)
indivop._out_num —0.00806 —0.0110 *0.0(234
(0.0757) (0.0767) (0.0731)
indivop_num 0.00360 —0.00849
(0.0165) (0.0164)
HC Al 4 ) A2 = = = = =
B 8.715™ 8.746™" 8.745™ 8.744™"
(0.915) (0.905) (0.905) (0.905)
Kleibergen-Paap rk Wald F & i1 i 1246.458
Hansen J statistic (P {f) 0.1863
pURTIE(ER 10553 10553 10553 10553 10553
R’ 0.130 0.141 0.141 0.141 0.135
INEREHREW

VG 05 & 3k [ G2 AE 20 42 80 4R A4 Hh i IR iR =X K IR A Dy 55 AT LAl 3 T 3 L 43 = 3 4%
VRS R R PR 2 A E R & R DR R IR ARt . 7E X TR O 2 0 B e X 2R Y 1
B 5T AT 38 a T S ML DL AR A T EL A R AR A T S S AR SR A K R A ASUR O 4R A, X S
“HhfE]E B A EE A X R BER IR EE S AR e E AT S S w0 I AN AR R Y
T B 22 5% 4k 45 T i B BESHT VB R A5ONE ” BRAE 1 FEAR 56 A A T SRS IUSCR 5 A I BUR B . N
Wb, A SC LA B AR Y ST R BT P B RRAE A R RS BT T R AR IR 1 WA KO R W R B 95 A
JIit 2 e AR AL Sk L P 5% R 2 T A AR BCHE X 2012— 2018 4 8] “ S5 5 I & 7 B ROCR BEAT VEAY .

TF 5% 45 S 2 W, 2012 4F Lok 3 B RS0 A 7K ST B9 2 55 8 3 020 T S IR O L3 it e e I U B
SCATHVEL 7 Bk A | 0 445 30 {5 B Atk b X AN RGE S TR B A SR R . BAORE  m I AR
A B WA AS 482 1 5 50 o 5 B S S S IR K R S il 88 it 7K ST A S i g, P b e B R S A B i T
PN B B PRI T4 i T AR A R A R IR 55 KT 5 AT s ol A 4 1Y LN B 53 RS Y
HL D R I S | O 244 3 A R A ALt N AT R T e AR B 9 B R R ORI R a8 e o R AR
A2 2 T8 P A AR O R R A58 FH 3k 8 bt 1) AR, MU RIS T R R AR SRR I AT B . 23 b DX
S PR S BT B , 2012—2018 45 91 18] vy e 76 78 SO A IR WA AR AT Je: IR A 0 2% 4 T 32 SR S AE AR & 4t
DX, T %ok PG 0 i A ok % A P e /0, 33 3 B WG 350 e X8 % T 7 B 0 86 N B R R AR T 0 4 % B S A
FS e e 55 B B AL, TR %) Jo A A T A DAL ) L AT SR R AR AL E A RB ISR R RAE PRI EE R
[ B, e it 52 il 194 [ 00 55 SRt UF B 1 30— 0, BRIV R g R I 4 5 il 152 i 7 v S b DX R P 5 s DX ) sk SR
3 ) b 2 T AR b DX, 3 A R A 5 it 1% R A A b A v T R A R R A B

BT RIRAFGTAE SR AR SCER DU BUR L

W AR SCI IR A5 10 R I ZE L [F & AR 0 B AR T, o Je I A 3 S 1 RO R AR SO AR B 2
PE R AR A BRI A A AR RS W E M S B e R — e S W B AR R,
O3 S ¥ ELAG TP R 1 TR O A8 1 L R E AR S A R 55 SRR R 1) B B S AT I T BT B



2024 £ 4 1A

SR T B TR M XSG AR A iR 55 1 B 4t A R A % IR 45 1 2 A Ak R S A IR 55 IR ik b XY
JEAR .

55 R SCATHT TR ) RIS A IE 38 A D 4% A it A LA A ol B N g T [ M Y
BAER, o AR X — @ M A Al ol B B R IR S, IR A Al B AR A AR SOCRAR
BIHTRE 1R B 28 Wy A0 S T A0, (E N 25 2200 1) T b 19 325 i Al 55 AR A7 805K X I e A B
15 55 FHE R & R B F AR, f T 5 8k i A8 38 3 PR S A% e L Al 1 it %o O e A AR 2B RN AR T B
AN R A SRR () B i 20 28 Y S B R TN 486 3 1 SR A A it X AR IR L & R IR 2%
MEZAER B 350, P, 78 Ok B AT Aol & BT % R A AT T, 8 I A BAR B A Aok v b
155 b DX R 55 SR A A R DG B2, 3803 2% 1 B A A ol A O B 55 AR R R SR D T B B EEAE A .

S =, 6T T P R M DX B Al Rt A, I LR DA I 4% 3 1 A AR AR R I R . AR SO
5% 2% BH FE ik 35 it A A1 F o VG S b DX A AT B AT 0 o R v A A IR TR R S AT A T AR UE T IR
AR I LA K R AR, AN AN BE % o 35 20 M e R A 06 A 7= 45 0 B &k N AR R g gl Oy s i T v S
NG R Rl N s 22 e 7 NI ] <10 = 485 12 I 1 1 O e 1R B P M = e S 1 R TR A
SRS AR 24 A IR 24 A

S % 3k :

BRoEE RS, 2023 (P IR A 220 28 Bl S B AR 5% NS B3R T ) (BB 5.

MRS 2, 2023 - (8 r 3 ) 4 0 48 A R Bk b JRR R ) L (& R IR AE 9 .

PREFAR B OTAE , 2023 (BUF 407 oy = R R SR ) (B 2 B R 23T 5T )58 10 1.

PREN B, 2011 CGE 1] g AN T 56 57 < 3 T4 AR T8 T (9 vh ok A b 5 A FRAS 20 AR 1 ) (T SR R 0 )38 9 1

BEYY BRI, 2008 : (AR EERR " 5 R BEBE” B2 MBI , R B )56 o 100 .

TR, 2020 (A K5 & R 240 G0 25 16 82 TR 3T 55 5 S 5 0 ) (h A R K22 3RS 6 01 .

FEROG FE T, 2021 (MBS B S0 A B EBRA S K ZHE KT (M REF)EE oM.

R A BRETR 2290, 2023 (L E AR 00 I S R S LRI 5 ) BB 2 SR B R 2 BRI SR )4 1230

TURE 5 45, 2012 (W BUAM L = J0FE I8 i 2 T L 28 ff i A% 4 B ), (O BURF 9 ) 565 10301

AW FATE Phbh IR, 2023 (B AR A5 17 IR R I ] - [ 2R SR T R A ) (R A ) A 11

JUREHE 528 BRI, 2023 (LT LR AN DR A S I FE E ), (R L) T

2= WAL, 2011 (T EIRA Z R EA 2 K7 it 46 TE B A 45 440 i 22 119 24380 ) , (L BRI AR )56 4 40

2250 RFF VK, 2022 CHEHE WO 43 T 1 32 00 I HE S ) m AR S B0 ), (R BRI )58 130

ZRST RAF VK, 2023« (R AL 2 F B ) R A TR0 BE AT - — B A L), (RE S AR B PRI ) A 1301

Ze 7 Xt ST S L 2012 (55 FF RO SRR R R B A B IR ) L (e TR (ZE DA 1.

2Pt HEF BREWK, 2019 : (I B A% S A 2 i o7 0 S i i —— 56 F [ B A B A SRR ST ), (O SR B )4 6 31 .

MR B K SRR, 2023 (BT 2 AR R S RS S B Ay B X LR B AR ), P B AR 2 B 5

MOBCE SHLI 2050, 2022 Pk 45 TR (R R WA e S AL R B ) (A B RFIE) 58 700 .

XUAE T B, 2010 « (3 I it 14 A1 P £ HP ARG 6 < 1988—2007) , & BRI 98 )5 3 401

MG €, 2019 5% T BUR FEAR LT 25 R4S C 5 5 M Rr 2401k ), (& BRI AT ) 56 8 1 .

NI AR A Bk 2R, 2024 (I I T W bRl 5 3L ) & 4 - R 0 5 v B SR ), R & W B R & U 5 )46 230

Hragss Rl A ZE KM, 2018 AN T S AT K) (BUARLTFFERDH 2.

AR 55 e, 2008 : (P R b X Y AE IR T & 5 20 B 3 K —— 3 T W WE0H OL 6 19 STIE SR BT ) L (R B AR IR )56 4 0 .

FE R ERZ SRS, 2023 GE 1) 3 [ B T T BOR IR 43 A5 (9 52 0 43 BT ) L (4 BRI 9T ) 48 3 301

T RFT A, 2018 Y BUBOE " BEFR SR 4 2 r A S b D 8 ) B AIOR PP , R R L SRS S I .

T & B A H X, 2023 : (B 78 SRl 3 it 2 15 % S [R] & 4 1 5% i ML B R SRS 5 ), (o A T - R UR S BR R
Bom.

T, 2022: (M B E R T EITFREATE: DR T ER B, (L3 2Esh A )H 31,

TE = 5%, 2008 : (7 & JB m % ek 3% PR ———F o [ 30 4F KB 0 7% 22 30 1 B 25 5 740 ) CREP B SR )56 1130

=5 TR, 2015 (38 S 3 1Y 7] 3R 154k 5 21 R 55 35 1 B ——3k A 20 R R A& P BIESR ) L (57 B 2 5 A 5T)
g

— 30 —



M E - LRAER RRAAEEPFENBRR

BT RIS, 2023 GEAEAR A 2wy 22 3 190 2% BE At 50 12 e 5 AR X 2T TR G2 A ) L KB 1B ) 46 6 30

EIE AR, 2018 : CARRT S AR A= 1 1 5 vy o IV O 8 ST A R S8 SE AR ORE ), O BOF 98 ) 565 2480 .

fif 2, 2020 : CORAEAL 5 T RN IR AT ) 2 D RL 22 ) 2R 331 .

BHEH 8 L2021 CE AR G2 4IRS 57 5e 85K ok B rb SOV IESE ) L C(HiE L2 ) EE S

B XN, 2022 GE 1) 7] B 4« b AL 2 (R B T A3 IO 09 S R B80S R R ), R B SR )38 11 40

AR R A, 2023 (BT A TN U IR A 24 A R 1 5 R —— i L R B A 1 S B ER AR ) K& UF R E AR 1.

TR AR L 2022 (T PH 23 PR 5 DA R R v [ 8 ML B TR B R VL) L Stk AR BRI IR ) 5 4 4 .

JAE G, 2008 : CHE 2 BUR 8] 1 FeiE 7 —— A BUR AT 4 (1 1 BE B 4R ) , (R 2 22 BFFE) 5 6 391 .

OBl 5K 71,2017 (W B AR AT BE =/ " Z W e ), (IR R 54819 )58 91,

Aghion, P. & P. Bolton (1997), “A theory of trickle-down growth and development”, Review of Economic Studies, 64
(2): 151—172.

Atkinson, A.etal. (2011), “Top incomes in the long run of history”, Journal of Economic Literature, 49(1): 3—71.

Banerjee, A.&. T. Piketty (2005), “Top Indian incomes, 1922—2000", World Bank Economic Review, 19(1): 1—20.

Basu, S. &. S. Mallick (2008), “When does growth trickle down to the poor? The Indian case”, Cambridge Journal of
Economics, 32(3): 461—477.

Beladi, H. (1990), “Unemployment, trickle down effects and regional income disparities”, Regional Science and Urban
Economics, 20(3): 351—357.

Blackburn, K. & N. Bose (2003), “A model of trickle-down through learning”, Journal of Economic Dynamics and Control,
27(3): 445—466.

Bruno, M. & B. Pleskovic (1995), Annual World Bank Conference on Development Economics, World Bank.

Dollar, D. & A. Kraay (2002), “Growth is Good for the Poor”, Journal of Economic Growth, 7(3): 195—225.

Fouquet, R. (2012), “Trends in income and price elasticities of transport demand (1850—2010)", Energy Policy, 50:
62—71.

Goel, R. etal. (2006), “Demand elasticities for Internet services”, Applied Economics, 38(9), 975—980.

Khoo, B. (2012), Policy Regimes and the Political Economy of Poverty Reduction in Malaysia , Springer.

Kuznets, S. (1955), “Economic growth and income inequality”, American Economic Review, 45(1): 1—28.

Papyrakis, E. & R. Gerlagh (2007), “Resource abundance and economic growth in the United States”, European Eco-
nomic Review, 51(4): 1011—10309.

Piketty, T. & E. Saez (2003), “Income inequality in the United States, 1913—1998", Quarterly Journal of Economics,
118(1): 1—41.

Ravallion, M. (2001), “Growth, inequality and poverty: Looking beyond averages”, World Development, 29(11) :
1803—1815.

Roller, L. & L. Waverman (2001), “Telecommunications infrastructure and economic development: A simultaneous ap-
proach”, American Economic Review, 91(4): 909—923.

Salmon, C. &. J. Tanguy (2016), “Rural electrification and household labor supply: Evidence from Nigeria”, World
Development, 82: 48— 68.

Van der Kroon, B. etal. (2013), “The energy Ladder: Theoretical myth or empirical truth? Results from a meta-analysis”,
Renewable and Sustainable Energy Reviews, 20: 504—513.

Zyblock, M. &. Z. Lin (2000) , “Trickling down or fizzling out? Economic performance, transfers, inequality, and low
income in Canada”, Journal of Income Distribution, 9(2): 137—154.

Zhou, S. & F. Teng (2013), “Estimation of urban residential electricity demand in China using household survey data”,
Energy Policy, 61: 394—402.

— 31 —



2024 £ 4 1A

Common Prosperity: Re—examining the Trickle-down Effect in China

ZHENG Xinye*, XIAO Han" and HAN Yi*
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b: Chinese Academy of Social Sciences, Beijing, China)

Summary: Recent research has found that the fruits of economic growth in most countries do not trickle down from
high-income to low-income groups through market mechanisms, that is, the “trickle-down effect” is not significant. Does
China have a “trickle-down effect” to realize “get-rich-first group driving others to get rich later” ? Based on China’ s
practical experience since the reform and opening-up, this paper proposes two mechanisms for realizing this goal. Firstly,
in addition to directly targeting individual subsidies, central financial transfers also provide low-income groups with basic
development rights such as education and healthcare through the promotion of “equalization of public services” , which
simultaneously ensures the realization of “giving a man a fish” and “teaching a man to fish”. Secondly, state-owned
enterprises (SOEs) are dominant in the electricity, rail transportation, and communications network infrastructure
sectors, and play a “quasi-government” role in providing services to remote areas and low-income groups in the form of
“universal service”, which empowers them to access infrastructure as a fundamental right to development.

This paper uses the China Family Panel Studies (CFPS) database to test the roles of the two mechanisms of central
financial transfers and SOEs in realizing the trickle-down effect in China since 2012. This study firstly summarizes the
characteristics of typical registered poor households, then explains how the central financial transfers and SOEs with
“pro-poor” characteristics have an impact on driving poor households out of poverty, and finally establishes a regression
model to carry out empirical analyses. The results of empirical research show that the get-rich-first group can indeed drive
the low-income group to get rich, that is, the income growth of the high-income group has a significant contribution to the
poverty alleviation of rural households. The mechanism tests show that the increase in the income of urban residents
significantly increases the central financial transfers and SOEs’ construction of electric power, railroad transportation,
and communication network infrastructure, which then benefits low-income groups and thus reduces the probability of
poverty.

The marginal contributions of this paper are mainly reflected in the following aspects. Firstly, this paper examines
the impact of the income growth of high-income earners on the probability of poverty of low-income disadvantaged groups
in rural areas of China from the perspective of micro-household data, to re-test the “trickle-down effect”, and effectively
enrich the discussion on the “trickle-down effect”. Secondly, this paper delves into the decisive role of the fiscal system
and SOEs in the access of low-income vulnerable groups to the right to development. This paper finds that the pro-poor
fiscal transfers and the services provided by SOEs for infrastructure such as electricity, transportation, and communica-
tions not only meet the needs of high-income groups but also ensure the right to development of low-income groups, thus
helping them to escape from poverty. Thirdly, the paper provides a detailed analysis of the dynamic process of
“get-rich-first group driving others to get rich later”, showing how to achieve common prosperity through financial trans-
fers and public services provided by SOEs, especially how the government can utilize the tax revenues of high-income
earners to support the low-income group and bring them to prosperity without blindly expanding its debt.

Keywords: Common Prosperity; Trickle-down Effect; Poverty Alleviation; Central Financial Transfers; Stated-
owned Enterprise
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